HXE2XZ! CBT: https://www.cbtestpro.kr +ZEEIA 1R 1 1Al E| 7|1EEH 2016 H032 122+

2016'H03&12'H ZFHIIAL 1XF 1A HI|AIY 7|E=H| Bet

1 2 3 4 5 6 7 8 9 10
® ® @ ® @ @ ® @ ® @
11 12 13 14 15 16 17 18 19 20
(13 : 4024] ® @ ® @ @ ® @ @ ® @
Y (53,23) 21 22 23 24 25 26 27 28 29 30
@ @ @ @ @ @ @ ® @ ®
31 32 33 34 35 36 37 38 39 40

@ ® @ @ @ @ ® O) ® ®

41 42 43 44 45 46 47 48 49 50

® ® ® ® O) @ ® ® ® ®

51 52 53 54 55 56 57 58 59 60

(225 : 402H] @ ® @ @ ® ® ) ® ® @
HISHE 61 62 63 64 65 66 67 68 69 70

@ ® @ ® ® @ ©) @ ® &)

71 72 73 74 75 76 7 78 79 80

® O) @ ® @ @ ® @ O) @

81 82 83 84 85 86 87 88 89 90

® @ ® O] ® @ @ ® ® @
91 92 93 94 95 96 97 98 99 100

(325 : 402H] @ @ @ ® ® @ @ @ ® @
HSieE 101 102 103 104 105 106 107 108 109 110

® ® ® @ @ ® @ @ O) ®
111 112 113 114 115 116 117 118 119 120
® ® ® @ ® ® ® @ @ @

HMX2H T CBT =H|0| X] : https://www.cbtestpro.kr

M +=H Xtz S H(QE - 2F - #EHE)2 cbtestpro.kr 3 A0M 2HRIBHH K.

b

i

J|1EZH Sl MEA2 EX/7| 2ol AELICH cbtestpro.kr 3 22 Hoi| A

rir
]

»a
0%
it
1)
E
_O'_I-
39
ojo
o
nt
ot
-
o

e

EII"E'x'“lI:I CBT " Download on the
W20 ZHOR thel AE BHS afap App Store

( ) GETITON ‘
P® Google Play

CBT7z24

-1/24-


https://www.cbtestpro.kr/
https://apps.apple.com/kr/app/%EC%A0%84%EC%9E%90%EB%AC%B8%A0%9C%EC%A7%91-cbt-%EC%98%A4%EB%8B%B5%EB%85%B8%ED%8A%B8-%EA%B8%B0%EC%B6%9C%EB%AC%B8%A0%EC%A0%9C-%EC%9E%90%EA%B2%A9%EC%A6%9D-%EA%B3%B5%EB%AC%B4%EC%9B%90/id6746083907
https://apps.apple.com/kr/app/%EC%A0%84%EC%9E%90%EB%AC%B8%A0%9C%EC%A7%91-cbt-%EC%98%A4%EB%8B%B5%EB%85%B8%ED%8A%B8-%EA%B8%B0%EC%B6%9C%EB%AC%B8%A0%EC%A0%9C-%EC%9E%90%EA%B2%A9%EC%A6%9D-%EA%B3%B5%EB%AC%B4%EC%9B%90/id6746083907

7R 1Al 27| 7|22 201620321224

4

ZFR 1T
(=K=K<]

+

HXHEHME CBT: https://www.cbtestpro.kr

(13t5] RIY(E,23) (402H)

ATHAl

= Helo| & 7| 2to|Lt,

gd=

1

I TH2|Ql2 Helof CHE 7|20 OfL|Ct.

o
2l &l

al

@ O Atofl 2f3ff &

oot

I,

-
o
—

1124501 of

tA|QIOILE ZHAr2| 2ol 2f5H

il
i

3t

e o

mof =

@=

2
=
x719| &

il

T
=
[

£
At 7|EF CHEEXE

®

iy

1l

)

=
=

o ot

o3
<+
ol

E2 X

o

3

ol
of
Kio

2

o]l
ol

3

o GARte &

il

X

ol
ot

i o

iy

C
=Lt

C
ok
LS

EH
=]
o| Z=0i7HX| OIXIX|

ol 1wk

iy
g)

2off ek

=L

of
LS

CHAIof| O X[ x|

HE 27t glct

e

erech,

L

=9 a7t HE&X|

Ko

1
ol

ujny

)

=
=

(CH=0| A ™ Ta|of| It

O|X|X[ OFL|

My
o]
"
Hr
Toll
ulr
RE
ol
o
B
H s
T o
oo O
KO o[l
N of
=
o w0
< H
Bl B/
H X
K ol
R
o =
©
T
Bl

SHX| gb=Lt.

i

F2E 7HX|2 d2|9| HI3X}

ApARAOf

-
x|

W 5
H =
5
aqF
BT
KRl
o of
R =
of
<+
H ol
Mo &
<0y
< ™
of <
I
b
Cl
N
o
&M
pd
ro
G

—
ol Rz

CH| &0l CHEE 20| Lt CHLH

AEES|0l=
o[ gict.

O]

[l

2r e A

ol
Bl
p]

q)

7HX|H,

ojnu
T
ol

|

k

Jod
Lo
o
ol
@

e

N

o3
<+
ol

0| gl= o, EAMC| 522] 1 0]&0] &

=
=

ol ot

T3t

~
S|

==
=

O[2|0fl CHall A &= Zofeh 4~ QULH.

I.

E3l=, oo Aol AL, 2F SXIof 7|xst
g

At

@

780l g
|

oo CHE
I I

®

-2/24-



® cH2[elef mpit

-3/24-

K2R Z! CBT: https://www.cbtestpro.kr SLU™HYIIA AR 1A HY| 7|228 2016'F03EH 122+
SN EAIS] DHE 0[R2 CHEFE 4 912 H3XFTLE 4 9, OAHEAIG] QU0IM ST B3t MHOZ SX| %S HS?
Qe X BE D2 U27? (CHE0| Yo Hafof mE) (CHEO| Yo® THafof )

oy Nl =2 A T - e =
K ii;_:54mmxm|mﬂ-mm=mﬂe ®%@1%EMWMHqu otol= 1 S{9IEAIS| REE
=k FESHS X7t Z26I010F BHC}
M [— — .
- U Sixt WeoiozeE = =S )
ﬁfﬂ%ﬂal}ﬂmﬁﬂ o= At7t SE0tOf0F Bt
c. JFEHMHH 2F HPI=222H S5 22 12| Ol O| AFEEA| Ol A AFCHELO| KI| OFLIS QtobAL}
M= = AD = %
tS M=ot £=R0E SIS O HI3 @ AR 0|2 UX| RBIUCH: HS YAEAIQ RHE F
A XHSH= Xp7F @ 6H0{0F SHC}
=, D12 FMHALEHTH JIFHH ST
B FHHEY DS WIS HSE H3 STl ZEC010F 20| S SALBAIS RS2
o @ Ho| WO SIRCHH, A0 H2S FESHE K7}
0 T2 ZWL0J0F BiCt
@7, XIQ 2 OBt O AFEA|Of A £t 27} HEHMR| LIRS £Q
@c,a ® S50f| B3t 0|2t Mt FCis BHA0] SIRICHs B
5 HO|X}7t SHBH0{0} BHLt
_l, I_, C
@, c,= 10. Mt Yo EHCH2|0| Bt MHOZ SX| Y2 AUS? (CHS
olO =
®.Lc z of Yo maof| 1}E)
®%MMH%MMAWﬂEH%ML%H$E
Q0| et MO E SX| 942 R 27 (CHEO| QO Tailof olo| st 7| 2rHal 0| & 4 Lk
)
o BEE 0IRe RPE tH2lHe) 2l 3 ol HHE
CHalQloll o3t HEHSIolM 220 RRL i2|ole & E LG
Y xoz mersiy
o EthEIHE Tt elst S5 T2 fae Wl
@ %29 X 0= O|ALEA| HA|S 7|ZOE BERHLE gict.
£ Q0j| 9|3t 5| 40| O|AHEA|S HHEA| B A|F0|0f0F 3 @ A2 de mtials Yaialo) s MRt
= A2 0L, F AKX O XRE 0|R Alo| HE
@S AE ML M A ASE OlR = e Us ciel a1} Ch2lHE Mstehs ZeREE Sierstol 2
#9|o| &3S HSBE HiA[SH T SHCHs O|A7t =3 ®, N
st2 e Aol B th2|7t ol R x| er=ct
Ltot SE3iC}
£Q7} HO|RtO| ECit BHAIZ QIs AL Atchto| B 11, THR| S| AHALST}OH 227
o Oo| XFO = ot 2 o|K235}e o Lo
@ o|Rte| QE 2T 0| O|RBIUCRLE, HOIRH= 94 P —
HAIZ 3148 2 oirt T
@ ChalQlo) Apt
5 2B OIRE HUEWRIE AR Bt} drhol
SHoIMelS X 2 ofLiTt @ 2elel gE= el A
@ chalQlo] Mus ol HA|



XHZHE CBT: https://www.cbtestpro.kr SZEETIAL 1R 1DA| 7] 7|S2X] 2016EH03212YU+

12, Z2 tH2[3 o] WelSHRRl ol Yolth2|o = HASte 15, EX|H2HS|7HE EX| ¢iot EX|OioAH|2f0| RSX R 2| HEY
AR RS2 Foi|A oHoisH= A= MZSHRACE ofof off A= ZR0f 2ot HECZ FX| 42 A27? (KH=0| ALH
oot PO R FX| 2 A2? (EAHE|= UK M, THoff )

CHEO| A H ol [HE)

2| oHofA|2fo| HEHo 2 B2 ol QO{A AR

1 201 31 o0l 124 O 2015718 o 2 It 1 RHe D ool D8 FHY 4 Rk
ek e Sl R s si7k7e) K=ol sHHIE/ 9l ofoiiote B a2
2,01 91 7o} £HAl MigtsiRel 22, Z.2 Aol Aot P sy,
°I O = oy AgE xixl e si71722 XIR7I210] DHREIASUE 1717 WA
0| Z.o| SHCHRAASIE LU HE FHoIA DfoicZE 2 efxiofLizt 22, 9 olohAete 2rEs Ru= il

2 tha
=
® H7510] HES SHBICH, S AFO| gl Bt

’ o 81718 wow 9| ojopzore AN fuE H|oE ¥
okS Xo0|3} Hoz = A 0]
FASE FeR RS & 5 /. 7t S0l M2 ool ore HZE Bas g,
0 I oIS SIECHH POl 1 X0l AjAS
FRO| Zofl CHsto] 3212 SFUCHH FH0| O QI AHA S AF7|0] oI5 9| ooy A 2ko| HIZEl 7 ’_7|<_|_+_.‘,LI__|x|.E
ZaiHals o FS KB5S A ol
SRHEE 21 ASHS g + wt EX|HHI7HE MRS | R0l Aol ofet Hofe] 2|2
(Dﬁﬂ% 3t 010| 2IOH, SHsH AFO| gl B, 2] ® B FHBH0! A2 IHAHHAO) HLONS LYo
9| Ao Alofl AFstol Bl 22{o] Ict = Qs 2O, 1 HotS YBHOE Rut AL
4+ gict.

13. Soi2(o]| 2ot 4= FX| g2 A2?

—

uz] q ISF A =2 PO o E
Yeoltfeiele Bolo| suolLt RSofst Aot gron, 16 BEMESVIMBAER SEO Bxle AEr (Hal

olooy mhalof 2
sirif2|olg HelstR] E B, 2SR B0 HS)

[= e} SH S5t = (=1 {Xe) X o
019 A3K/0] CHEH01 = CizloLs £9lst mzjolm xi%e) o[ 17t E2ist ol A2 xtel 2ol 3ol A
ot @ AL RO J13HE SOl B2, Kol 0[27|
AN
26| T 2TAIB7 DI

CHE| QS| CHE[H O] A BSHH Foh2|elef 2|2 e A%

et ®

14. HEHR|Q| =20 2ot HHE 82 A27?

m7io| 317} 0jE3 HalatE AvtEo| ojstol A L sl s s e
D ot e & 2ict ® HIAKIZIS] ABA|ZE T AQAO|HMDT} oS
o2 &l mjSE] ZIMSHC)
E719| 5|2 0l510{ 20|22 B2 SHAXIZ} Alo| M Al
@ of Brsto] Z2HQ| 32 WOHSIYOIE HTHYS T XA 77 mi19984 38 142 174 ZM)2 K7 A9 HEMS HE
Of 83let A= 8 = it Ch2[olol Boo| =0 ¢10] 20164 28 192 @ 10412 Z,
® DE HEWI= 7S 2 £ UL} Ol CHESHEICE. BRO| 2 A oS HAoted= 32, 2 HA2
X ) owwmndM% Q=T (717t YU BEY S T|EF A
 Z2I01 HEUR A ol0l S8 Rel B0l 1 = = etsix i)
10| MX|ZZ0|H 1 HEN = BB Bt
(120204 38 132 244
E710] HEHS| THA| 0]0] 32 4 gl 20l A0
® L 1 710 mREOE X7 gl HEWS R B 202014 38 142 24|

(320217 3 132 244
@ 20219 38 14 244

(®2026'F 22 19 244

~4/24-



710 cist 271571

=

=

7t

=

7|

=

=

x
(]

.I

7R 1Al 27| 7|22 201620321224
7|&el A9l of

)

=

S

=
[=]

4

ZFR 1T
(=K=K<]
off ok
7t

+

[=]
e

Lto{ |

—

1=

o[22 IFE ol

)

=

=

keq|of] rct

I
e

oM

HXHEHME CBT: https://www.cbtestpro.kr

RO

710 7|8t 2S717t BREIHEE 2S710 st =

=

E| X[ @=Lt
o

7t

OHOHA|2fo| DHOHCH = of 2tCt2

<
T

<+
olo

719| 2| 5SS 7| EA0| M S| 27t QUL

=

=)

7t

—

=

OfL[Ct.
HI3Xt

@

HAHOZEOOILI2t SAIKO=

St o|Sooofl A oH =212 B {0l &|2044=210]
@ XM= It F2, M20i212 ojofAefe R=0|1 3

2lofl o5t Rz = =|X| §b=Ct.

2t M2 CHE HA A= Hot

s

lHo

ot

of

0l

ARl &F AP =

[

e
[

tCf.

=U

.
o

NELIY:

)
.l

=

EX|9 xj¢=0| SEHE =10|H

2ilof ot
@ $&E/x| OHLIEH SEH2 0] M =
2}

®

7|17t 25510

|

=)

)

ZUS E0|AXt k= oAt AUEEHE O 210] EA|Z|X]

=

=

teq|of] ot

I
i

® L Q=stD, 0|24 1 7t
ct.

o

i
Kl

.I

oy
K4
_|_

X| Ot Xl =

=l

0| AFE|X| b=

ol o8 &lLt.

[

=

—
=

)

=

=

K S22 e 2 st
=t

2| off ek

®

a

PR f

3
=)

It

=U

S|

=

ZUO[LHE XA7t 2HHRI A0 M F2d B2,
ol EAIE AR O] ESHA| OFL|SHE Z0|

[=]
e

2off et

Mo

0l

G

A2 1o F 52| ol OfL|X[2h S

@

)

| CH&ol Elt.

=0
=&

#

A= 9| thaol &[X|

ot

<
010

off #2|X}7¢

s

-5/24-

Stet.

L

=

off 2k 7t

-
S

T

YA SIIE T AF7|0= 2 T2 RO
E ol o
JHAIE O

@



HXHEHME CBT: https://www.cbtestpro.kr

SZEGIAL 1R 12 A 27| 7|22 201620321224

24. 579 20| 2ot HYoz 2 W27 (CHE0| ASH £
)

off =
ARHUOIFY R EHE /AT 7HS717k A E 272
@ O|HS7|E Y o HE2A 7 AT FFYEIX| 9

ARHOIMS7| HO|Xt= O H(Fi) ARAt0l| CHSH &
® Ht STl oo ARAES FST WCE FHEX|

Ob=[}

LS — .

EX|AH2H87t 7 L EXI7L RN 2, ZoIM me 2

OH =& 0 S7HH2ES 7|9 go| 7t AIE2tE, FO| Rp& 2t

FAS oo SARRLR St= EX[725{7HE 2ot A=

BRE LFHOTSI|= FR0|LL.

D=l B, SZtof=
@ =S7loll st Tl &

o 2™ Xt7|of| A O] S 7

ro
N
Bt
Tt
=
P
ro
A

>
S
2
o
=)
0=

Q'I_-
10
N

D@l B, B2t Z, %

RLE O|MS7IE HFVI=Z MEl &olst 3
=]

8f15010F BiCH,

D@l B, B2t 2, 2| =
®R2Z O|IFSIIEHFT|Z T gelst 3
% O,

o ohist S718 7

RS 0H=Ql Bt ojoiA kS A Z st 1

'_

R
0l
mjo
il
o
ot
Rl
i
10
0%
10
fu
i
30
)
o
ra
on
N
min
fu

T

Q

o
=
=2
-]
rot
%
0g
|0
Hu
%o
ro
N
jo
H
4n
kl
rin
>\l
ro
~
o I oy
ic 1
oy o %

£
=
H
L)
~
oZ
lon
oln
]
=2
i
rot
i3
T
—
=
[*)
i
OpA
ofA
=
>
h=

oin
2
o
on
o
i
2
o
>
)
N
£
|0
=
im)
I
)

-
4
=
g
1@
=~

L
15
0
o

e
)
i
&
0
{0

L[y
ro

E "
o

2 g
LT
i

Mmoo

%

L, $D| EEHHEI'D_FE% %J_J_

BH 4510 HIHCH S
ALt

c, B0l B2 MEME

B HEHH

LSAHNFETNE B7Y

BS N850 A2l 5712

I EAH BH EI0 B2

=rHIEASYE E4E = 2

o 0 |-

un
rkt
o
41 {0
3
1= Tl0

I.

r

07

g

12

Kl

I o

o U e
0

£l
r
0

m r

03
0
10
il
ﬂ
.|
ro oy
|o 40
o
[
o

40

o
b
L, T
04
= 4
=019

=

=
12

i

2
a

27. RS S7\0f 2ot 2Fo = FX| 2 A27? (U0 ALH
E )

-6/24-



)

=2

7R 1Al 27| 7|22 201620321224

4

hvE

7
Ooo

+

HXHEHME CBT: https://www.cbtestpro.kr

27 (CHEO0| AL TH|of| ot

OE _ ulr — = — o_._ |_./I
N S = xF_. ) M_V_ R T = 3 33 == i
p I O i & o o ol s 5
Bla gy S HoO¥ g ¢  ®Wog oW o
R <G ol = KF TR g B3 = %0 or 7 Fatl
O o ua = Iy = o ° o
g B ~ I = D R o 1 5o | <)
R0 N o it B — = iy B J o
NoKE N E = . 4 G ol i = 5l
R, =2 W o = o
W @mw Qo 0 Eo B T o o o
=3 I H o & KN S ™ b 10 ur o oF
s X T4 g% Ng B Ko B =
& o o K S o o R T = Gh Bl B ) 1
fwEm ¥ oW Zw®  Rpg T 0o < of
=6 3 I ST E o B T o ot
L ST Blg ® 2= H oo ¢ HE MO A . R
rU ZH oS pWE g B ooy MO o
w® o= Py zoF pwmzx FE g g o
x 0 K= NV = TW oo B T 0T B o
T2 X WS =3 F 4o Kz B ok 8 Rl
LS Fm R ITam o o o =
KT oF | B <momw T+ &5 ogd o 0o
oz gla 54 o yNp Az ol X oo ook
BB o m N N F x U 2 o_A_n g W S O o W RO
© S @) ® © z0 O © ®
ol
- — S _ o
Mo . <y o 11 = — Ol N 1 =y
Mo H jol L._u orl ) = .n.uu_._ = A o |_| %
ol oll g ol %l &0 - o = i =3 il
—= H ur T o K- Lo = 2 0 R =
o > 0 oF ol I} 1o 2 1o o
or rl By M ot S o 1 ol rl
IH s od o o] — [ 3 Mo 0
b ~ g ST 1l =l o ]l of O S
33 |_|._I ._m_m ml Klo pa| S W EE ~ IAY <k o ™ 33
g o8 23 5 = 2 gg ®@Wy 0F
Bl R o ® oF o~ < 5 Ok )
¥ oF o < 3
g0 44 ol 1o T+ % 0
._c o = W Ho % ~ ] ™ - or N i or
i o W TR IH ol oF % W woo%
o =2 B X i) K . &8 RO 1o Mo = B oF
or ol — o T L <l T o o 5 IF K- 10 ot A
g & M 52 o K T g ol (Y OF i N
wn $K E® my &3 N iy pr I W
So ¥ @y MR RS § so@ s 5.k
SO R ™ o T o W o T0 <l 3o Ur 0 K mm__ o K
ST A3 W S U R Wo ¥ ®F I+ OF Mo
SR gE ady RE R m FHawad. FuE
Ko RO omdE oWy g M L <l ¥ ®og %K o
OF Oy oF M oF X7 oF or O oy X Wo & oF U W R H o
Mo OF MO Wl MO OF o Mo Wo Mo °& Wu M I~ <« W Ho oF uwq %0 T
© @ @) ® ©) * = © ® ®
m

I,

=y

=
o

45101 0F

TOf| A BH

3

=y

|
o

-7/24-

, EX| 2R

b

—

=y
o

ol gi=

Ab
ofl 71504

(o]
=

2

1l

|xtelo] 2



7R 1Al 27| 7|22 201620321224

4

ZFR 1T
(=K=K<]

+

HXHEHME CBT: https://www.cbtestpro.kr

)

tejlof &

il

T
K
ok
=3
1
S
hal
)
N
]
P
or
~
oF
=3
._“_u._
ul )
H Y
or T
m <k
o ol
K RO
nl &l
©
ol <o
[EN 0]
= ur
)
oV K
o %
oF {0
K- =
<0
o i1
OF K
RO Y
ol Wl
W o
OW =7
- ol
ol o
oK e
ol or
W
oy 1l
i
©

X[ o] HLf Lo A o3|

O[xt=

=
=

ot

H

off &t

@2

9

K -
il 2
oF &
<H uo
oF K
. ’u
o <
R =
N =
o N
&0 ]|
IR
m =<
= RO
"o ol
= ol
T
R
o M
< ul
N =
oF ol
<H T
Xl 1o
©)
=)
3 &
joI MO
"ol
I+ o3

7|Z9| 27t A2t ol EX[2| 0|80

@ ANZE EEEN

o
TH
=r
or
=
I
~
=
o =
7l of
= WH
o <+
[
H I{
T 60
Kio o
4r =l
Ko
or o
K
o
R T
! 1o
®
<0

|EXIS™ XL 5{2tS 20] At

o7o| 21 FMol2hE M D

4

IS

G ML= 2

aict.

I,

Histr17go| A2 o|of| w2t 2 5Ho{oF of

e

tjo

)

=
=

o cct

[e)
O
Azl xHol2t g 4~ gict.

®

)

=
=

(CH=0| A E2[of| ot

o~
ol

|2 25 H|7|5tH

10
OF

pl

gl

X[HXE2t

ok
ol

b

Iél'

i3

wil
]
i

=7

o

ol

ol

K

OF

Tl

7o)

=

o

K

|

1)

=)

N

=3

|

1)

il =

m 3

o <k

" ol

®

70
PR
ol ©
<l
wr or

~ uo
55
Ju M
o &
oo X
= 5
pLL
oF K -
RO OF T
S 1 o3
35 H <k
® T
el mJ

o o
w Yool
ok J_ b3
S U
w5 3
I S
)

oF
T
H
ol
=3
)
0
]
mm o3
[e]
)
<+
om U
u Ko
TS
— K
35
X o
ok ™
¥
= Il
LERN=Y
+ 40
OF X!
©
=)
o3
<+
ol

@ CHX|off CHt X| &2 &= THX[AFE 20|

M
ol
o
70
-
ol
of -
—A —
OF W
4 &
IH =
A
ol >
oo
o
ol =
[¢]]
oI .
KD &
S

O AYE7| Ho|2te ARSI

bS]
A

=

I

__I.l.

Bl

Z HAE

o]
Kr
EN!

=

.|

b

to] FE2|ALTL 2

70
liHo
o
Ulo

i
=
Kl
ol
oF

-8/24-



HXAZH|IE CBT: https://www.cbtestpro.kr SZEETIAL 1R 1DA| 7] 7|S2X] 2016EH03212YU+
36. B2 RO A=0| 220 TMIH(TMZ 124%)2 BTl 38 XAl 2ot HYO= FX| gh2 A2?
Fck. oz olo| Mg (m A

Z0| 3 HMI A BY
S H¥?i b ofoi| 2ot HFC= 3

- 20

™ T of )

~
r
o
o =T
njo

[
Tl

1. 22 EM3AD
d HHAHY %—.E
= 2Hal ~3EFH

22 BMEAEO HE QNEI: =R
H hEr HAS S0l HMEL

PR ANAEAEEE IEENHESE <
ot EE & 2IChH

c2A
A=

AHADN E502 ez
= at A =0k

HH2E

AMA MHH HaHH HE3

B ¢l HHXIS0| HALSH 20| et ZE T
F|SSHH, ool Chioh A2 S=FHEZ| 7|8t =
S @At = QUL

=X

£
A
fujn

o
[
=
rlo
rx
1o
2 10

o
09 oY HI (N

o Ho ret

i)

°
H
o
HT

ok 02
|_|
o
> 30
T
=
Hu
=l
1)
I o
2
re

1o %t oo M
e
!
sl
oy
mo
4m
1)
=o=|.

ot
HT
i
1o

0

> o mo re
P

&

Z0l 91 XIS S oA YR HEe |
OIZOE YEHEBICI, =

2ot Moo= ge 27 (TS0l Yo

S ZHZoi7t O|R0X= F
Z'EX XM HE

_i
YR 2H AHAE

40. HMIHO|| 2ot MHOZ X| k2 W22 (CHS0l ¥
off )
HMEXZL 2RX2] S4 Lol TAMIE

) 3t Moto 2= M A| o] CHst
=Ct.

= HMI3Xt0l|AH| ¥
HPARIL =X

Efolo] EX|of
®f | EX]of

#gel 48

1]

HMMBER= E
HEZRHolA

AR 2%

moll= 12

rn

e

U=
A

[22t=] FASAE (402H)

-9/24-



HXE2XZ! CBT: https://www.cbtestpro.kr +ZEEIA 1R 1 1Al E| 7|1EEH 2016 H032 122+

41 X™e| NE 8ot AIF

Ok

=7t 7—P—.*Q =3,600-20P 44. VM| AH|XH B2 FO{T &5 3,000€E 2F AHE5H0] 7t

, Qs =3000|Ct. M7} XxH 3t EFQ|EH 100949] M2 AH|X} 0| 603 2! XAl 20=H2I2F 7120] 100 Q! YXH 1852 S AH|S}
s stA|IE 20| 2tz IS
Of| Al 2atet mf X}&E &4 (deadweight loss)2? (B, QpeE = =421 BT, Of I XXHoF YRfe] 2= 80l 212 2002 Set
CHH 2 E3CHetE ¢lot e Moz 22 A=27 (T, 2H[Xt
2%, Qs= 3=, P=7HA0|Ct)
FRO| XAl YAHOI| TSt RAHE S M2 23tersta AF o Chdt
@ o o 2Estct)
210,000 @ #x Aglsta QU= AH|ZBHS MEHBICE
(320,000¥ @ XTH 18¢he(2t YR 18T AH|BHC}
@ 30,000 3 XA 20¢He( 2t YRH 20T S AH| BT}
® 40,000 @ XTHQ| AH|Z2 ZAAF| D YISl AH|Z2 SIHAIAHOF
oot

42, AT B2 G 7120 Hatol 2HAIL0] Ehef Rojol 2B
S XI5 Bk Bl Hufol 2t £ TR e? ®
(, ErHHol et 22| #H0| Hokn, +29 JHEY o

= g2 EA|BIC})

XXl AH|Z2 B7HAIZ| 10 YRS AH|ZFS ZEAA|HO}
oot

45. o 288 U(x, y) = xyo|, XXt YRie| 7tAo] Z+2t

®e=0 2,0008/} 8,000240| 0, 252 100,00020|C}. 0| AtR|of 5}
Ol A FRQ| 80| Irh3tE|= AH| ol A BHACHHS(MRSXY
Bo<e<l BR:E | SrHete] | |1+|HI-.;_-(
= —AY/ AX)27? (T, B2 XAt YD AH|8HD, xi= XAH2 4
@e=1 HIZ, yi= YxHol A|Zo|ct)
@1<e< oo ®0.25
Ba=eo @05
o 0.75
43. X™ A0 AH|XHs B2t Z,8t0| ZXHSED, XXHO| CHet Bt ®
zol Mg »2847t 242t Qp=10-2P, QD=15-3P0|EL ®2.0
X2l 71Z0] 2.5 uf, AT 29| 7 ZE NS (B Qp= 25
+2%, P 7t2{0|1, £22| 7HAEIH NS MiZIOZ HA|
stct) 46. XXH°I Ml 1 2(+)2] ARZIT LM 0 PHAEY
05 01|A1 %% 187 (F_*, XAH AIEFS 2t 2B A ZHo| 1, XAHo
EH oyt ZFo| Wrlo| NS, HEo M2 ¢
@0.75 chn operct, P Xl 742, PMC= XSl AFS S| 8
®1 SMC= X™2| AtelH $hAH|£o|ct)
@ 1.25 @® P=SMC=PMC
®1.5 @ P=PMC > SMC

® P=PMC < SMC
@ P=SMC < PMC

®PMC<SMC<P

-10/24 -



HXHEHME CBT: https://www.cbtestpro.kr

+

47. AH|XO|Z0f ot HFo = 2 A27? (T, 2H|XH= XxHeHY

48.

49.

THEF AH| ST

AH|XFS| 2 884=TF U=2XYY W, SHAICHA| 2 2 | 2ot

Ct.

U= XV 2H|Xe| 2887t mf, XxHe| SHA|

&2 HISelrt.

—

AH|XFS| 2EE4TF U=min(X,Y)L M, 22| mAHEF
HM200|C}

AH|XES] ZREH4 7L U=min(XY)Y [, ASAHZ M|

’

7|127|= &(-)0IL}.

AH|XO| Z8E T U=X+YY h, XX 2| 74AH0| YA 2|
7HAELE SCEHE XHM2t Y E S HIE 2 4H| Bt

(+)2] MAtzko|

SEH AAIRO SHO| s S BE N2 227 (
SHH AW Aol 722 o2 3cHetS £ i)

=25+5Q% M, R[Sl EV|
L of
- O

HAM MBS 2EFHLL

c. HE JE0 AHBSs s5858= SForEret
Ck,

=, HE 2Ig2 2718 0= 00ICH

@7,
@1,c
@c,=z
@, =
®L,c,z

50.

51.

52.

-11/24-

LEYIIA AR 1Al 7] 7|E2H 2016 H03E 122+
ST7IY B2 F A A, BOIM XTHE TSt AL Aito
AOIM ERQ| BHAH|E2 00|Ct. FRO| A, BOIIM X BHdt= =2
g 22t Qa=a; - byPa, Qg =2, - b,Pg0I 1, FRO| Zf Al
oM o] 23t S ot Axt = AlEQ| 7HA0| ZOFX[A| &=
(ap, by, ap, by)el ZAHC= &2 A27? (B a, by, ay, b=

D5 Qk(+)9 40|11, Qp, Qi 2 AIZOIA] ZHI XA 2| THoj
20|, Py,Pgi= 2 AIZOII A XZH 2| 7t 0]Ct)

@ ala2=b1b2

@ albl=a2b2

(3 alb2=a2bl

@ al+bl=a2+bh2

® al+b2=a2+bl

7| =X (Giffen goods)2| +R0] 2ot HHOZ 22 AS 2F
NEAN2?

o, 70 THEE I =282 SIFELL

L, BiepoHE S2SFEFEILE

=82 +SEEHEE 120 2L,

Ol
@ L
®1,c
@L, C
®1,L,C

=74719] F0| MBSt = $RIHES Q=100 - 2POICL

FRO| 7122 3002 MM I 3172227 (Th Qpe £2%,
= 7ol

®-20

@0

®10

@ 40

(6 1,200



HXHEHME CBT: https://www.cbtestpro.kr

S EAR=E- VA UN g PN i BRI I

53, AFZAMAIZIOAN 0|22 2C3tst= JHET|YH el &7(H|E8Tt
£74C=Q3-4Q2+8QO|C}. QHATA|RIO| &7 |FEHTIIA(P
)2t FHE T |1 7| Z M AR Q)27 (T, ZE JHEV Y| &

J|H|8g 4= SLOtLL.)

@®P=1,Q=1
@P=1,Q=2
®P=2,Q=4
@P=4,Q=2
®P=4,Q=4

54. O|23UiSE F715ts STt 2T BA71Y 2| xtolHof
5

55.

LS A
o RISl et ee A st v, 2|
ol s+ ARk 2t
o TS LA RN QU v, ixigy
7|40 $S T M Potgsict
5 FEI20I HBtoHs $aRME Qe e, ofd
Am7|2o| Hpists £R3M2 2o}

X 410l Bt S| oS E D 47
15, B LS 17, RIS AR 7tz

= =
WA IHR (VMP )7 (B MEAIFT MARAAFE B

56. Ct22 A=1 B=2o| Ao chst 24 EH (payoff
matrix)O|Ct. O]0f| 2ot MHO = 2 227 (Th, E%0]| A
YZ2 AT H40|11, RE

>

M
(260, 250}
(100, 300)

LEHY
(300, 100
(200, 2000

e

A
DB

—

@ LislzZ 2 2710|ct.

®
=
1>
El
0%k
=2
o
ot
el
rir
I-II
r|0

(200, 200)0IC}.

A2 (100, 300)0|L}.

57. B7|1Ye 38e¢+=Q=
s E =
[—

? (B P=7H, QE 42o|ct)

Me=0
@0<e<1
®@e=1
@1<e<?2
®e=2

58, H2 XMt YA = MSHE 1: 1 HIEZ S A AH[SHCE XTHQ|
T4 QS 282F Py ot Qy2t BT £50] 1,0000] 10 YAY
O] 7t2{0] 10 Wl B2l XX #2842 2 W27 (T, 2H|XL
= 228 3ulsstn 2SS XAHe} YA AH|0f| 25 X| =3
ct)

@ QX=1,000/(10 + PX)
@ QX=990 - PX

® QX=500 - PX

@ QX=1,000 - PX

(® QX=500/PX

50, ASEU|IL 2HE| BB LS BE N2 AHS?

sl =5H0] H2EH0I0H
ALIHN =28 Q01CH
c., SEZEHE0l 20(CH

Ol

@L

® 1, c

@L, C

®,L,C

-12/24-

ZX 2016'H03& 122+

100+ 2PO|C}. P> 0¥ [l ERO| 23



HXHEHME CBT: https://www.cbtestpro.kr

SZEEIA R 1A =]

71E

ZX 2016'H03& 122+

60.

61.

62.

63.

64.

NE42847tQ=100- P2l F2, HIE847tC=Q%QU 5
Ho|gel ol 2rHst 7HA 27 (T, PE 7H, Q= &0|Ct)

@o

@25

® 50

@75

® 100

MEo|xtE0| 7HE g2 AH2?

O H20|XIE = 1%, B7/H4EE=1%

2 HEO|XI2= 1%, B7IMSE =-10%

3 BZ20|XIE =5%, B/t4EE=1%

@ HEZO0[X8=10%, 2/tA4EE =1%

® HZO0|XIE = 10%, S7/HAHSE =10%
ot=o] AAX[0f 7| BRI = HEE?

@ BH20| A MALEl o] Bl =

@ &=l o= Lf 2E X|&

@ Bt sl BI=ol| chEt |=

@ 3= cEXto| dle| 2E2AS FU &3

® t=elo| slie| A F|5
B=2| H=GDPE 2013 1,000 Z2{0flA 2014'H 3,000
Se{Z Z7134CE B=2| GDP C|Z2f|0]E{7+ 20131 10001 A
2014 2009 2 ASUCHH B=29| 2013 CHH| 2014 A E

GDP &7+22 ¢otelor?
@ 5%

@ 10%

® 25%

@ 50%

® 100%

o 00_6:.*#5\(: AKL/413/40|Ct, 2015 B2 Z M
I SIH20| 2%, =52 SIHE0|

220154 X2 71827 (Eh Y

AN KE XM, LS s Eo|Ct)

— Oy

r

65. A= Q| HAIZHZEO| a1
A2?

&

|:||I|'E ‘-.f"—
W}SDIEH

1
Y=1+—
v P

at

66. AZ2| AIHS9IRE 5008
£0| 5% m, AZS| ZHES

@ 48%
@ 50%
®57%
@ 60%

® 65%

67.

H2H A Q! A=l FTIAS(Y
1,0000]04 AH]| (C)2F EXH(]
2,000 - 1502} 20| O| b (
o MEfO|M O] EX =27 (T

of go|ct.)

)7t
r

@ 1,000
@ 1,250
® 1,500
@ 2,250

® 2,500

-13/24-

o

=3

T

x

Hotea?

7

)2l
EX=

(Y)0l 5,0000|11 HEX|E(G)O|

2t2+ € =3,000 - 50r, | =
StA2 FOJEICtD S i, 7

S BIZNET HERNZ



El

HXHEHME CBT: https://www.cbtestpro.kr !

+
o
oA
0

J7HAF 1R 11A| 27] 7| EEH 2016'H032 122+

68. H2{ZH Q! B=o| ZM4Het+THY = AKalLl-aO|CH MEHO 71. MEZHJ|HE0|=Z(real business cycle theory)of 25t 4
2 QI5I0 LO| ZAY| ZAT O 2 M Elish= tHatol| 2ot HF CEZF2ASEFIEAUX?
CZE2AS ZF IE A2? (H, A K= LHSIH, Y= & 12 Q A0 FRFO|CH
YU, a= 03 1 A0lS] Iat, AS SRAYLE, KERLE L, BEJIME MMO FEA0 ZADR 2=
L2 SYOE Qe 2Lt C}
4, EMAMS ZJPEF H0ICH c. =H2 S &neutrality of moneyid] &
L, 190 A S0 S0ICH =ICH
c., AEY FHHM A= S Z0ICH 2, AJHEZ MM [ME FE2 W2 LIE
=, o2 L= S Z0ICH ST
® -, L @7,
@7, c @7,e
@L,C ®@L,C
@L,= @L,=
®rc,= ®c,=
69. AZO| EAMANSEATLY = K121 1/20|C} o|of| RHSt Mmooz 2 72. of™ Ao Zx@aMI s2ZTMo| 42 p=YP+2 P=
SUERENE 27 (thYE BUAS KEXE 12 Pe+(YS-1)0|C Pe7} 15 o, CI2 MH E 22 U2 2%
SYO= olqet 2t DE 27 (B, PEBI4E, Y= 549,V 533, P
1, EMEeE AEH [IE =832 43 7|t =E7t4=F0lLt.)
= L a, 0 M2 2"2 P = 1,25 % = 0,750|CH
L, 1212 AEZH E7EIE 101E SR4AEE L, O EH= =2 ¢ &E0C
EFELE c, 2ol® M JHE SHHME JIHEt=E PE
C, AMES ZEZ M, AR S 192 = 1. 250|C}
IO +S= 2T

Ol
=
@ G L
L
@ ® 7, c
=
@ ) @ L, C
@L,Cc
®,L,C
® ,L,C
73. 13 3 549 S YMS 05 12 2H?
70. JHEHEA|IQl A= GDP (Y)&= 100, 2H|(C)= C=0.7Y, EXKI 4 DZAEHE Ol
)= 1=30-2r0|C} rO] 5Y AR, A=e| &£ L0171 L, EHED| WEAS =M}
(2h A=2l ZHl= 2 JEio|H, RS E2 1nefstX| g r C, HE IZ2ZHIE Ol
2 O|X+=20]Ct) 2, =" I HE
@®-10
a, L
@10
@1, c
®0
@L,C
@20
@L, =
®40
®c,z

-14/24-



HXHEHME CBT: https://www.cbtestpro.kr

SZEGIAL 1R 12 A 27| 7|22 201620321224

75.

R

_IEI_
-
(6, ]
=
a
[
ro
-
|.|-|
n>
1%
T
At
0z
:|_|'=
0%
=2
H
g't
-
i)

F7|H Y2 A UUE FY0l| T EICE

B0l YA AKX (discouraged workers)
2 5t2t otLt.

=

Atntet QEIX| Tt MASH= Aol M AtZkut JHAHO| CHS ot 22
mj 2014 CHH| 201542 GDP C|Z3|0|E{ 2 AlAtst S71A
SE2 AOIRl7p? (B 2014H 8 7| ZHE 2 $iCL)
Abdb ST
2 4 S5F 2+
2014 A 2 30 1
2015 10 3 20 1

i

@ 20%
@ 25%
® 35%
@ 45%

® 50%

l?_l-
o
=
re
o
i)
0
Y
T
2

[0 Od
S
Io
2
10
Lt
it
rio
o
ot
=

HL M ofm
ok
o
8=
£ o
A
HA
x
o
=
Io
HU
0z
10
Keld
=l
°
oX
4o
ot
ol

=[0]
o
Mo
G)
T
(@]
~
\.U
om =
1o I
M
o
oy oo
E
Mo
o
X
~ .
lw)
ol Hu
-
m
s

30
in]
o
02
rlo
0t
=l
re
)
ol
Of

OH
oy
ro met
=
rfo
ret

M
=)
oy
=
o]
Ot
k1
Tl
3]
In o
fim}
T
rek o
il
k1
N
0z
rot
il
0
o
o
“I\)
=
o

o
=
2o
rg
ofm
_}O'_I-
ol
+
[
N
rir

~

-15/24-

79. AZ9| tt7| WEAZME =1t®-0.4(u-u,,)O|C}. HXH KXl

77. Ch3t 22 A EH0IM 2 o[XtE2? (T, YE LS

>
o
o
=l

C= 2H|, 1= EX G EEXIE, T= =M, r20
YaC+|+05
Y¥=4.000 G=1.200 T=1,400
C=400+0, 65 -T)
[=800-40r
{2.05
22.15
®2.25
@ 2.35
(®2.45
78. IS-LM 20| 2ot MHOZ 82 A2 RF 12 7127
., I5EH0] Sarere [, =EE YEEAZ S
THE TUESE NS MPICE
L, tMEH0] LR [, SHEH2 SHAME
g Ef A MNEs MEHE 2EEZSE
1= AZICH
c. FAZE OAFER] BEFE B BE0E 15s
HE SE=HE0ICH

®
@L
® 7, cC
@L, C

®,L,C

=
=

Z|tielEo|M8E
20|88 2%p R3F7| s =

7t2 Z=oliof st HYES 3717 (B us EHEEE, uy

=
20| 4 E0| |cHel S0 d 2 SEst
I
=

0| H3HX| 42 F2, &

L=

= NHUUE MrQIE0|MHE, n®= 7IchelE2o|M

=&
20|, XIHHAE2 6%0ICt.)
@ 5.0%p
@ 5.2%p
® 5.4%p
@ 5.6%p

(5 5.8%p



Zt
=]

HMABE AL

=

=

2

25

=

A‘lECI;IQE

t

N
tol

[

7R 1Al 27| 7|22 201620321224

EX|0[20]| ~te| = R(-)2| 2R =1t

4

AL

ERSES
82. S=XIHX|H|of

+

Birgasy=
| X2 olct,)

oA 12!

4

[=}

=
[}

=2

I.

4

(Solow) ZH|
£ 00|2tH, o] AH|e| 1912t AH[o| H#ZE +=F(goldenrule

HXHEHME CBT: https://www.cbtestpro.kr

80. £2

HHH [0k TRt

—

—

o

3

AR =0 2

o,
OX=
@7, L
@c,z
@ 0,2,0
®L,c,=

il
or 5 < T H M+ 33 © _ = =
Ml_./lomo_._._.._ma ._m*%u_._._ ME:.:MDIMMWO'TOM __H T__“_._H_ F= o _._m.._
Usgmr L <oy ugx B P mm Y
daxel wy LEPe Lo o (EEF OMWE I
&l - = w — - = =
m |__A|u_ X W._ 0l = ol m 20 ) Rl m 3 H K = = ] = 4 F=
NoF = AT © B = ol <4 =
LH o) Moo = LH 1 0| H 2 op 14 o i = ki 1 &r
s o B odg o Ol o =y m
sEEer 2 IEmc TZ@my g el Fa g
=z B~ oy & 20 =0 <0 X K ) 111 =0 Fl =
S5 < N = WK g om @ WKk un el Gy = =
H oy o 1o Kl Br ol = al == =
B g® & 5 Do ﬁﬂﬁmﬂ % ___ﬁ__u____% B Mo
ﬂouLILI.r_._._ = =2 ol X o= ﬂon._l.l ik ] ol e == .
M EEHg TW mIgz AT oo (WRITEHE g
T H T 5 g T s W Tl il ol bR =
D RO = N W 20 = P = +p ol LH —
W o 3o ey KOG do B0 E = grah Mg =
Sl oo o I+ o o = ®r R © B Ko o[ g = g1 W pu oo ol
W oz = oT "= Ko R OB @K R EoEr T W= 3 & =
=3 Br ol Tof A = =l 1= 111
of =K oy oF r+ s & aroobom M om o KK = sz E =
ol ol S ol b S - 11 Z3 1 = = =
T ROA K ol L. RN o X 2R " ol =3 = = —
_ & = LII.r=._LII |J.OI|IOOU_ K Tﬂ_u_“ﬂE.—o_.._ _|_H_|_
1o < Mo O ol T T % R = o ow
of Wl Mo < = 2 53 o DR = obm oo 4 i ) e B 1 RN 1
I 81 o B grKR g AR omT @
RO R TRE WKMo wmbsT Wels W
) ® ® ® ]
)
[
= o S < = M
2 iy 21 o A KO o
=2 |5 wo I+ L =
= K o §  wm
.o ™ ol X My ofl &
=|la 2 ! 93 0l )
Bl R =) HO xm_ﬂ i N o
o 1ol ® <F uo 7 Ao
Slx o . g WE I K o ®F
Sl wm IR gl ujo K g
Wb €8 MmN R = T o
|l % wm zwm s & O B KH
or| ™ DFow ny oI e ulo Hdo =
AN T~ ™ E gy Bz
Wo| zu OF %r o or 7T U 1o ol 70 Lo
h| o ®mo o< Uz e = ® I
oo = MU F oo R0 g
r—~ il = i = S ) i m 1 = -
o S T Fypw we 3R
& W_“_ m o R or = TN O W o R =
=) m_uﬂh__m_ o OF & LW M AR K
| N g DR oI & oou T ST
~1als o Wuor upol ou® g I O oy
N 1 A N mo I X O KD m O KW o ol =K of
© @ ® ©® ® T © @ ® C) ©)
g

-16/24 -



7R 1Al 27| 7|22 201620321224

4

ZFR 1T
(=K=K<]

+

HXHEHME CBT: https://www.cbtestpro.kr

0l

f
B
u-

ojn
™
04

ol

== Wglwsse Sg=F #®o o &7ols
mEO WMo MEm WS B I
]xEmM ﬂmmuxaﬂﬁ ol @l = = e
olat ESE o M= i Db
ok Mo _ ki © W mmsEkm gl 2 =
e =, = TWE =75 gt gy
U I U Mmoo Ja e 5 R
W zbwg2ss Tam D== Ho
nmEdmae=z U= o= T MR
1} E 0 il M RU Kl = L o<k ._”_m._ ' o i gk =l
Temo e mmm Nyn Do Hom
ar W ok~ = =IO i~ T
& A ogl Hoo= U0 W= . =
= ™~ T g Mo o ol g Ok 2 ol
. & =l 2 O o) = al R L =] = L
W R MR AN R wn iy =
Es 4z EsE S EWEE N
e == E T HDI L_|_| = 1]/ = Bl all = r al
%Lﬁ@%ﬂar.ﬁ =2 Ko = U oy K K g FO
Y 4™ = o %t g = s <F Wi oo = T ED g
M= ~ L F ol ED Ko g == <R MDD 20 B4Rl =S
r _ u 11} a
o ~ = M ] o~ 7l 1o —
i Tr & -~ N ol 1o 3 pry
il i < od W& = oF - =
K0 0 K R oo o op M R 3T
ol ~ o A oo o K 50 e} _uu._._n iz
= T oW =K = 3 5 .. 3l
™ >3 = v K 7l ] ==
™ K 3 o S g o o I FIOR.
= ~ M_u = S X0 &3 [l o o Jod EN
o o Wz ’C R0 W gt W
oo a oz w0 oo, ol o
I 4 © R/ o 00 3% & ol =T &
ol 808 30 s W o 4 $om R o
o J N o R KoL ol TH S
ol T o X< W P._ 1 . o o =
e =35 s 5 W > T L owd g
lHo Bl o K Ho RO ol © H © % fo 3
I+ Kr 811 AR B oor b H o o
%5 clol & B ool 2 W T E 5
ol . E B0 ol ol Wz K S WK Sor
M ”_.ru_l m <0y mH H__H Mm OF m e ™ H_|o W =
of ©l M F g ofm T R® L T i ®
R Pk o wm samx 4 K& ¥~ W
W T R 4 W Hww M X k#om
- o | K BT XK OO0RH ﬁ T OF T W
© Q) ® ® @) = O © ®
3

OX=

X
HeiA|

@7, L

of
QF

=
[

i}
-
Q)
N
i @
..x.._.Hu
)
m &
i)
=
w0 &
=
T e
= N
AN
K o
S
= o0
i
o 2
—_ N
S Ko
B ol
ol &I
©)

@, c,=

®c,2,0

| &

ol

OHE=Xtet O <=Xt2| o &t

=
[

N ATZR S|A}
® 8t0f 7{2H b0l M LAt

H|of CHotod 2=

o2{ 7tX| 2

=
=

5
ol

ol
&l

mr
el
5}
2w
[}

Gp 0
B0 Y
< K
&
!
)

o [
ml <0
= R
K
ﬂOl o
m
Ol
-
= ©
N
™ o
m %0
©

i
ok
<o
111
o3

2 330l

off ct

!
31

md

I'ILI-E

A1

QalLtat 57

@ A<

£ PHE A o] Zefof w2t 3

of Mg

o

orl

)]

X0
<
n__E
10

ﬂ
ol

oFl

= O X740k & o|'golct.

HMSIES &
=MESS o

=70

=PI

(=3

.
o
—

I{ E0tOF

5

<

3

100

M 2 7|’ AL

- THERO| I

gfol

A2 2|

k

.
o
—

-17/24-



7R 1Al 27| 7|22 201620321224

4

ZFR 1T
(=K=K<]

+

HXHEHME CBT: https://www.cbtestpro.kr

st

et S +Eftoi| A of

K

ol
ol
ot

0
i

Ho

o I
oK
B
ol
<F
ro o
T
o <l
T3
K Il
ul o
N
o oF
© o
om RC
o O
K 1l
or RO
o7 ur
~ JU
- L,
L [}
X ol
©
_ %0
N T
IS I’
lH 1H
U
K%
%0
W S
F1 W
o N
ol =
ml
uo
oo
ER
oK ﬂ
Kir
- I
or ol
H Or
70 K
~ o
=
©

11

ol
&M
Ho
od
KH
K
i

130

Ct.

AN

HM3x7tE 2 AU

3

=y

=y
o

[EfXt7L XIS

| o)
= T

® 2ozt

EfA[of2 =2l Xt 2IEFX} ZHol| A=K FXtAHE 9

=l

RAL= Y,

—

—

to @M 40IX7} 5|
ey
IR e Aas

[=]
=

=]
ko)

A2,

e

=

ISHHIH

x

Lja

I.

O 220, Mg DIEMEEH 0288 Ex

*t

m|
[

I.

T
=

=y

- HERD ME=2E 2. BHE.

1=

b
0f| k2t of 7|

L
=

b

=

A5

= S AHEEZE
[AIErA 22 MERMZ2E ZHEDD RILH

=

z
o|ct.

@ BTO(build-transfer-operate) |
@ BLT(build-lease-transfer)gt2!
® BTL(build-transfer-lease)gt2!

(» BOO(build-own-operate)gtal
® BOT(build-own-transfer)gf4l

A

I.

ZOHof| A

b

3
ol

=
[sX

.l

X
a5

b

=)
2

LHEFEHCY.

=

=

tA|

=y

AMEHZ E2{e]= Hl=

b

|
o
—

HE2 f7[X| =
=Ho|Ct.

ESES
|>I_
ofct.

4

A
SHEAIE = HO| F7|ste|H 2SM SHE S7tof 2
)
=

O:
@ 2MEH2 2SM 7HAD Az

90. C|mtAAZ|&P|E (DiPasquale&Wheaton)2| 4AHE™ &

ol

-18/24-



7R 1Al 27| 7|22 201620321224

4

ZFR 1T
(=K=K<]

+

HXHEHME CBT: https://www.cbtestpro.kr

2 2I|X|(Mortgage) SH2?

()ofl 5t
() =

=]
=

97. Ct

/=

=
=

1
il
F

(L

il
Mo

Tl
]
afl

[(tranche)2 2

iy

cH

Kio

(@ MPTS(Mortgage Pass-Through Securities)

oF AFERe| ARITt FI3XI2| HA = ol &
2 0/X|2, 0i| cish X|Z & 2&S M3Xt7t IX|SHA|

Sk
o

O]

o4
<

-

joll

«
ojn
<0

3 2

I|(PIMFY) #

g0

=

[
1od
IF

H(+)el 2
Ct.

)

(@ MBB(Mortgage Backed Bond)

Z HiEZ A2

o]l
ud
<+
ol
ok

t

tst7|

1o
ol

b

=

=
104
IF

2()el 9|
b [l

(® MPTB(Mortgage Pay-Through Bond)

of ALCt.

=
oS

B{3t7] 9%t £TtOR BAS X|F

I.

KO

=

[
1od
IF

H(+)el 2

@ CMO(Collateralized Mortgage Obligation)

CMBS(Commercial Mortgage Backed Securities)

m
m
=
or
®)
=
11
™ =
[}
R 53
pun]
4
z o
KO X
Ho W
10
I 1o
I
S o
ar
® 9L
nd =
ol IF
W I
al o]
Ty
S o]
%0 ljo
Ho <+
(@)

2 u
S M
o o
-m b -
T 2 [0
c 'O [
.m c |m
c 8 =
N .S =
N S A~
(V] .WJ ;mw [Wal]
E 3 TT]=
m o (]
2 = il =
o1 0 o 5 Klo 2k
Eomn| oL
= o = ™ o <t
of |10 K =1 0F 5
fo Ko |00 wr uo =1 Kk
o | IR
Lﬂ: ||DM _I. L. _L. _._._. _H_.

[e]
W re) o
) ol
H no ™
on ¥ 1l
o I+ El
3

o~

ol .

= m.nl_

mpJ =,

M H0

ub | = It

of [l

o | %0 Ho

g

]

ok

H

Ko =

780 ur
FlEEH

= |ur =) Lo

Ki [*#F &= ol 4 u
ol R I

ol u o

o © ©
Y

®@c,=

@L,c,=

®cCc,z,o0

® 1, c,o

ol
”m IH
onout oFl
@ &
= [}
Sl
[} o
Nz E
. Iy
oo
ol g1 4
. . ___“.__.._ .,.\,._”_
Em - =
=2 = 5 __nn_ HJ
= = o gp 0
T | =1 | B
&R 2N 3Jm
gl gl 4l fo
&= 5 <N a1
ol o0 Mo §o
1 1 1 1
oMl ol I+ .
L@ T
=< o
W g
I+ n Ho _L
0 = 20 g
mo = mo T
2 I .
o IF Bl %0
My MK
S Ol S M
<0 R X0 oF
ofr mr O 35
g mE oK T
— u —
] =)
il Mo EIRETY
oK = OB
31 S & 3l <k
ol L o
= w X
2o oo oz o=
Wo o o o %I
- 30 41 TF o
©

|
o
o
<
o
[e0)
<
o
—
©
<l o
Ho @
1|
3l
KO o
T KO
U M
- 0l
<
m o
= o
T T
hnx
B
o O
7 M
%o
oo S
mu_
mo <
w1 o
o I
o Il

®

(2 10,880,000

(3 11,120,000

® 12,320,000

SAHEHBY SAHLAIGO|ZE AT HO M

o]
o
o
O’
o
N
4’
N
—
@)
K
T W.m
s
T —
™~
H %
e oy
o X0
oH K
- i
2 K
~ D
<l =<
o
oo
_Am.v, m
o ud
OF 111
51 ok
Ed M
T
mw ~
< or
= Lo
®

AL LR

E
—_

2

-19/24 -



HXHEHME CBT: https://www.cbtestpro.kr

SZREIAL X} 12A] 27| 7|E2H 2016032122+

100,317 Chat 2 S040) FHKI = 324 210|C} 32 11 S0t oAt =
SIZSE0| L2 KRRt 22 22, MR SM XH2SHE
(Fee212)27 (2, 75 Z2S0lE 7ERaSo| Tetslof 3!
Xl et =0T =0 o)

- M=EES 20.000,000%
- JEF=5: 1.000,0008
- S4 Ak 3 000, 0003
- SS2H|: 4,500, 0008
@ 4.0%
@45%
35.5%
®6.0%
®6.5%
101.CtS X2 E &80t A7t HEJUINE =7 (T, FH T =70 ot
ah
- NEYHE: 200 000 (HE 2NZF)
HEM 4ZE 2= A3 2849
40000039 =)
- HEN SRS 2E YNSO A2 0000
(A JNE)
@ 2,400,000&
(2 2,480,000
(32,720,0002
® 2,800,000
(® 2,880,000&

102. ]2 H[E0]| 2ot MHOZ ZX| b2 A2?

@ EEX}LE (RO =FYUAS(NON)E SEXAOZ
Lt H|ZO|LC}.

o NESAHARRODE HFHISEATCH)S X%
XtHO = L= H|Z0|LCt,

@ fEHIE2 RSAHE FSEME L= H|Z0|Ct

@ =255 (NIM)E SEXUE &HYUALSECE Lz 2t
o|Ct.

® HMZ=E(DCR)O| 1ECH X OH ~HUAE O Z l2|
= X|2530| Z25ICt

103.ZE ™ to]| 2ot FAIM ZRTEIIARIIL ZHTEILE of 2|2t
g o| 2|0l B olsto] eEsto{oF B 7|2 A Ateto| Ol 24
=7
® SAIX|7t
@ 7|1=7H%|
@EHOEI_
@ 7|1=AH
@ DFK-IJ(I)A]} 2
104.C30t 22 SEE S| TS| A Ha Al | EX| Tt
=2 (¢, =2 /7o 2 ™It
@] HEHMEIII MHe
- EX -AHAS XD HHIE 2 300,000,000
- HEHAIE 2016 2 21
- EX U 260m
O HE B TE
- AHE HOHE  3E0m
- AdAE AFESDIY 1992 12 25
- ASE=2 E2HE HEYs: 604
- HAE WEEIMCHMHAE JIZ) ¢ 00,0008/
ITIE
O EEEZE BWmH OHAZEL JE FE
“av==2 JI-
(1 811,000%4/m2
2 822,00084/m2
(3 833,000%4/m2
@ 844,00094/m2
(® 855,000%/m2
105 ZH™7to] 2t A Z Tt 2t MHOZ 8X| gf2
A2?
® EXIE ZHEIIE o] ESA A ZA| Y 2 E™ Lo
Zst HE0|| [t ZAX| 747 | ZH S HE8510{of St

TAIRIZP|Z 0| et £XIS ZEBIFE ol bl
@ EEX M, AIBAH, N0l bla, Aol b,
21 4te] 291 #Ho| 2 Aof ufetof sict,
o HEE YEWH 0l 2rteig HxiEoR st
of Bitt.
2l B oo 2olBHS UKoz |
 gstoiopsict.
AHSAHES BHBIFE ool HeArHl DS BN
® 2 SG5f0{0F SiL, Hef 80| 28IHAITL gl 22
S MM RN 2R BT 4 QUL

-20/24-



7R 1Al 27| 7|22 201620321224

4

ZFR 1T
(=K=K<]

+

HXHEHME CBT: https://www.cbtestpro.kr

il

ol
=

~
ol

A

Of x|t Xp7| 22| BS4
ot

o] 6742
21 0|40 E[ofof

=
[AFSl RH==2 709

el
Ex}3

=R E
EN

J
iH O

K

w-
=

o

I .
R0 =
Kq i
Kq
9
a1 X0
— O
~N

—y, OoH
m__*|A ar
= =
o

= ol
wF no
Eal. !
Ho K
I+ o
o XU
T
wr <
oF o
®)
a1
-
©

@L,Cc

Ab

2|

@ ,L,C

3
=

HE
=

@ EXt3|AL 8L 7|

@®,c, =2

0
o
i 1

X8| Abe] X}

-
=<4
LHo
I+

Ki

b

7=

51

®L,c,=

tCf.

=
o
i

0] &f0| &|0foF

2

100¢

ot
FU2 722 MY

O|H, 1AXRE] 3AXITHA]

=0

= ZERERI "otz 2 AXz2[7]

® Xz2|E & o

o

It

<]
[

atot

|

<
K
K
k-
o |l | e | =
o
ol
)
K ol |2 =
R e T R
=)
or
I
ol | mi
Aﬂ 20 | | w0
RO 0 | | THU
K=
Bl
._|A.v_|o o~
20 ol
%0 =l
=< H
S
~
1
o) =
ol MM o
_m_rl_“ -
Ane
| =
2
=
—_ L
5 5
ol TS
S = | o
~
Kq
K ™ | i
Wu_. ™ ||
q |2
=} =
X

(1 0.0012

®1.15

2 0.0014

@1.25

3 0.0024

®1.35

@ 0.0048

@ 1.40

(® 0.0096

®1.45

2t
E

t

111.0+3

212 ¥, 4ud

108.A= FEHTUXIZ S OFASH| I8 20X 61 1

HI (%)

15

b

od

AEAIE

4,000
B.000

IH

2
ErF2AE

ATARE

UBIRALE O HI[XZ 2| O|XHE0| 2|2 A 10 %2H4H =

?

=
[

| D247

9

b

ol

D 4,541

@ 4,564

19.5%

b

ol

(34,621

2 10.0%

b

o

@ 4,641

®11.0%

b

ol

(4,821

®11.5%

®12.0%

-21/24-



7R 1Al 27| 7|22 201620321224

4

ZFR 1T
(=K=K<]

+

HXHEHME CBT: https://www.cbtestpro.kr

E

RO o S
qu ov 70
o W 3
=M 5 ﬂ
il [E]
X1 © =
o <U o
- T g
Ko © il
INRCU LN
I =l
%mm %
— K 1
=
o H i
0 0
i Ik =
R 5
S © <
= EL =
%0 > <
oo
22! (e Lo
or oK ol IF
©
4 ~
[ KF
r X
K E
by M
ol 4
1 [
w___. rl M
I o o
&4 o o
or Ko
ol = o
M o=
K- o <
m Frilgy!
W Ko
iE e
O ==
J) gt __._A._T o
o5 U KM m
© Q)

et H2H AR

-2k - Aol 1 ghe| A

[=%=]
o=

Z 1 AlF| ooy}
@ 602 O|Liioll 1 HSASe]

8t 2t Mokt 3t

HeliAot = S L2 RE
g

jod

Stof S TUFH|of| OlHIX|EE SH=

ZESZEHNS 300M|CH O|2te] ZQIZER 0]

"
x|

Mlci+=2

o||_ ol
< 8r
M TF
%0 %ol
ol K
5
_._.T_ ~N
o B
0 WM
o RO
ar o
o
®o U
H__l OM
50N
m o
oy A
ml
%o ol
0 =
o o
=
H =
®
K-
_
O
=<
[H]
B0
K
m
e
1]
K-
ml
8l -
- L
0 =
5
g
ﬂ: nH
o &
== w
m_. Kk
70
W g
T O
(®)

.
o

E XA

HA

10
oK
P

4 gl

X

of

113.0t3

Eail

Mm._
N

Lo

&

RIE{TZ AL
20| ufat x| &

ol x|

CIX|Eofl ofet M2 2 XXM SH 2 CHA|E

OIHE
HIEE

.
[=]

nl

to| EX|9|

=)

FSAIO XM S| SEAL
X[StX| otL|3t= B 0

I e R I &

2letat or=ef =l

HtZ &7| 25t Al5t=

U oy

©)

M AIZIL
THEt

2
k

- EXNE HEEZHE

=0f 714

[ TR &

9

ol B g

o =
oo o =
& Al =
K 5 oo
< =<
1 oF T
X ~ ol
il o -
R X0 0o
Kol R
m o K
K gr <A
LU
~ KO Jo
M R o
0 or #I
W B of
IR K
o ol OF
R«
R0 R
<1 < <

©
0 X0
4r Ko
B0 I+
® ©

@HEY

® 8=2| CheHy

M| CBT(App Store) :[CIRZE

=
e

x
!

4 X}

0
5

H|E CBT(Google Play) :[CIR2Z=

X =]
(Mg rumy

1t

GETITON
Google Play

[ o

-22/24-


https://apps.apple.com/kr/app/%EC%A0%84%EC%9E%90%EB%AC%B8%A0%9C%EC%A7%91-cbt-%EC%98%A4%EB%8B%B5%EB%85%B8%ED%8A%B8-%EA%B8%B0%EC%B6%9C%EB%AC%B8%A0%EC%A0%9C-%EC%9E%90%EA%B2%A9%EC%A6%9D-%EA%B3%B5%EB%AC%B4%EC%9B%90/id6746083907
https://play.google.com/store/apps/details?id=com.tomatocx.cbtestpro.android

HXHEHME CBT: https://www.cbtestpro.kr

HEEZIA 1R 1WA 27| 7|EEH 2016'H032 122+

115271 etH|of 2ot &

117.

S S0 2ot 4oz

12
I3
o
0>

F ARt Litolof | ZE st ZE e
x| 2]2] Shx|of A Zeh7t A

7 X3t Kool M 2t

of mfat A el 22t 0

==

OH
OH
12

®

o oz o A
=%
CRRLL

Z3xte] 0l20| XoHE/0] | BF0| ZAcHs HY

Of LtEHE o= QULCF.

FEHHYL AT SYTIEH HEFYO 2 A
SBER|0IM BIoHs Tl Choto] YRR Bl

¥ 2 worg nol 97X DET 0O Axb, BAjH, 2
| Sofl chotod 27t S BAsto{of sict
FEHYA ARITHT} Astolol | STt BEFH

® 3 TR 0IN BFote TAY YFUS HoThy
eHIE Mgt

O]
)
@ 92 THAEA| 2hACHebof| SHESHCTt.
@ && M= S Mol st

®

B0
rlo
N

o

HEXMAH(Target market)2 SEA|FOA D249 7
® & metsto] 2™ XE o AHELE NS ME HES
Hota AH|Xte| X| 2 £0f MES| 2| X[A|7|= HO|CE

XY (Positioning)2 ME%tEl A|E & 7HE £2
ANE7|2IE HBs & U= St A|=O|CL
4pof| ofzt OpA|E 9

® (Product), REZZ(Place), 0= Xl (Promotion),
I X| M (Positioning)O|LC}.

[>
2
i
10
4
0x
fo
b
rr
=

H

STPZt A Z M| 2%} (Segmentation), EXS}

(Targeting), 7t& (Price)2 EAfct= 2FXto|Ct,

IHH L O7|El F2F2 AIDA(Attention, Interest,
=5

(® Desire, Action) ¥12|E HE38t0] AH|XIQ 318 £5
Al717| @It OtAH gl M2ko|LCt,

.‘

Straz|of 2ot 482 8X| 2 A2?

=]
e T O - -

Aat2tE]| (Asset Management)E ESAXAES ZEE
@ 2|2(portfolio) ™0l 2t2|5H= Kt -

e|E 2ot

=
[
[l

t2|(Property Management

e

o BT BER ER RS a0 thas o
350|171 &M9l ZBS FAlsts RSN o)
Bk,

Cha A2 7152 RXI6H7| 2ohA 2Bl choh 2] %

@MYL st 59 B2l 7|5 Rl 2o ofst
Ct.

SlEmR|HA S HRYRLS ol SO M Br2|%0|1

@ H2(ol0], H231El 22|90t HHIAS WS 4 UCH T
Mol ek,

I|UQR| SO AE A7FEE| 2 Al0| SlEtRta] Al it
Qa(sict.

119.=MEEF 0|20 2t dH2 = FX| §i2 A2?

-23/24-

BRI A (Burgess)2] SAI10|22 A MEH St 2HEof
R R

SH2| A (Harris)2t 22HUlIman)2| CHHAO| 22 T A|

® SHHUOIE2 ZAZI I BN SHEL2Z SfThE|
Of 2ote[HM JFBCh= o[ 20|Ct

CreH 40|21t 0| E(Hoyt)2| M&0|22| oHAIE 3
@ st7| fIeHM JHLE SH0|E0M FHOlX|t= K4



HXHEHME CBT: https://www.cbtestpro.kr

+ZEGIA 1R 12A 27| 7]&

ZX 2016'H03& 122+

120.CI=A| Q1Z0f
M:.L_]I:lklg |
Tl H 9%0I7}? (
20|10, CAl @17

AZOlH

« HH : 8,000m?

1 5.0 %

2 10.0%
3 15.0 %
@®20.0%

(®25.0%

BEeld

« A : 2,000m?

-24/24-



